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A'Y & COMPANY

Chartered Accountant

INDEFPENDENT AUDITORS' REPORT ON RESTATED STANDALONE FINANCIAL INFORMATION
{As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies | Prospectus and Allstment of
Securittes) Rules, 2014)

To,
The Board of Directormn,
Sigma Solve Limited

[Bear Sim.

We have examined the siisched Hestoied Sipndnlone Audited Financial Information of Sigma Solve Limited | formerly
known as Presha Software Private Limited ( hereunder referred to “the Company ™, “lssuer™) comprising the Restated
Standabone Audited Staiement of Assets und | inhilities aa st Morch 31, 2020, Maech 31, 2009 snd  March 110, 2008

S the Restated Standabone Aadited Statement of Profit & Loss, the Ressted Standolose Audited Cosh Flow Stitement
for the year ended March 31, 2020, March 31, 2019 and March 31, 2008, the Summary staternent of Significant
Accounting Policies and other explunsiory Information (Collectively the Restated Standnlone Finenclal Informuothsng
ms approved by the Board of Direciors in their mesting held on July 31, 2020 for the porpose of nelusion in the Offer
Document, prepured by the Company in connection with ity Initis! Public Offer of Equity Shares ([P0} and prepaned
in terms ol the reguirement ofs-

g Section 26 of Pan | of Chapier 11 of the Companies Act, 20173 es smended (the =Aa ™)

b} The Securities and Exchange Board of India {Issue of Caplial and Disclosure Reguirements) Regulations 2008
(ZICDR Begulations™) s amended (ICTDR Regulutions™); and

g} The Guidence Note on Reports in Company Prospectuses (Revised 2009) Bsued by the Instilute of
Chortered Acoountunts of Indla as pmended from thme to tme. (~The Guldanee Moie™),

The Company’s Howrd of Dircctors s responsible for the prepanation of the Resinded Financial Information for the

parpose of melusion in the offer document 1o be fiked with Siock Exchange, Securitles and Exchange Board of India,

pnd Registrar of Companies, Ahmedabad in connection with the proposed [P0 The Reststed Financial Informntion

have been prepared by the munagement of the Company for the vear ended on March 31, 2030, 20019 and 2018 on the

basis of preparation stated in ANNEXURE - D to the Restaied  Financial Information. The Board of Directoms of the

company s responsibility includes designing, implementing amnd maininining sdequate imemal controd relevant 1 the
. prepamtion and preseniation of the Resinied Financlal Informuation

We have exsmined such Restuied Finuncial Informution taking inio considerstion:

a} The lerms of reforence and torms of our engagemend agreed spon with you in pocordance with our engagement
letter duted Sepiember 10, 2019 in connection with the proposed [0 of equlty shores of the Compaiy;

b} The (juidance Note slss requires that we comply with the ethical requirements of the Code of Ethics issued by the
ICAL

¢l Concepin of twst checks and maicriality to obwln measonoble ssswrance based oo veriflcation of evidence
supporting the Restated Financial Information; and ,

di  The requirements of Section 26 of the Act end the ICDR Regulations, Our work wes performed solely to ussis
you in meeting vour responsibilities in refation 1o your compliance with the Act, the ICDR Repulstions und the
Guidance Note In connection with the [PC

These Restted Finoncis! Information have been compiled by the management from:

a} Audited financial stniements of company &5 ol and for the year ended March 31, 2020, 7019 and 3018 prepared in
scoordance with the Accounting Standards a5 preseribed under Section 133 of the Act, resd with Rule 7 of the
Companies { Accounts) Rules. 2014, as nmended, and other sccounting principles generally sccepted bn Indin
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We have re-nudited the special purpose financial information of the Company yenr ended March 31, 2019 propared by
the Compuny in socordance. with the Acoounting Standards for the limited purpose of complying with the requirement
of yeiting its finenclal stutements re-audited by an sudii firm holding a valid peer review centificate issved by the
“Peer Review Board™ of the I1CAT s roquired by IO Regulations i relution o proposed PO, We have bsued our
report un these special purpose financlal information ko the Boand of Director.

The information has been extracied from the finonclal stalements for the financial yenrs ended on March 11, 2020,
2009 and 2018, The Financial Sutement for the year ended March 31, 2020 have been audited by us and the audits for
the financial yeurs ended March 31, 2019 and 2018 were conducied by the Company™s previous anditor, Ms Jaimin
Shah & Awmociates, (the “Previous Audiiors™), and sccordingly reliance has been placed on the Audit Reports, the
stutement of nssets and liahilities and sstements of profit and loss and cash Now stalements, the Significant

Policies, und other explanmiory information and (coliectively, the Audited Financlal Susement”) examined
by them for the said years. Financial Reports inclnded for sabd vears are solefy hased on report submitied by them,

The mudit reports on the financial statements were mosdified and included following mutter(s) giving rise o
maxlifications on the financisl stalements as al and for the vears ended March 31, 2020, 2019 & 38

a) The Restated Financial Informothon or Restated Summury Financial Statemem hove  been  mode  after
incorporating  adjustments for the chonges in sccounting policies retrospoctively in respective  financinl
periodiyears 10 reflect the same accounting treatment as per the chunged accounting policy for all reporting
periods, il any;

bi The Restated Finnclal Information or Restuted Summary Finonclsl Smement have besn made ofier
incorporating adjustments for prior period and other material amounts in the respective financial years/porind 1o
which they relate and there are no qualifications which require adjustments;

¢) Extro-ordinary items that needs to be discloned separately in the sccounts has been disclosed wherever
rexuired;

d) There were no quulifications in the Audit Reports issued by us and the Previous Auditors for the Financial Year
Ended March 31, 2020, 2019 and 2018 which would require sdjustmends in this Resisted Finnncial
Staterments of the Company;

€} Profits and losses have been wrrived at aller charging all expenses including depreciation and afier making sach

and regroupings #s in our opinion are appropriste and are o be resd in

accordance with the Significant Accounting Polices and Notes 1o Accounts-as sel o in ANNEXURE — 13 o this
report;

' Adjustiments in Resiated Financial Information or Restated Summary Financial Stotement huve been made in
secordence with the cormed sccounting policies,

g) There was no change in soconnting policies, which needs 10 be odjusted in the Restmied Flnsncil
Information or Resipied Summary Financial Statement;

h) There are no revalustion reserves, which need to be disclosed separmiely in the Resisled Financial
* Information or Restated Summary Financial Susiement

i) The Company hos not pald any dividend since its incorporation.

In accordunce with the requirements of Part | of Chapter 11l of Act including rules made there under, ICDR
Regulations, Guidanoe Note und Engagement Letter, we report thal:

al  The “Restated Statement of Asscts and Lisbilitics™ as set out in ANNEXURE — A 1o this ropont, of the Company
ns & Maorch 31, 2020, 201% and 2018 is prepared by the Company and spproved by the Board of Directors, These
Restated Summary Statement of Assets and Liabilithes, have been arrived at afler muking such adjusiments und
regroapings to the individual fnancial Matements of the Company, as in our opinion were sppropriste and
more fully described in Significant Accounting Policies and Notes (5 Acoounts as st out in ANNEXURE - D
io this Report, )

bl The “Restated Stmtement of Profit and Loss™ as set owl in ANNEXURE - B 1o this repor, of the
Company for the Financial Years Ended Muarch 31, 2020, 2019 and 2018 is prepared by the Company and
spproved by the Board of Direcion. Restated Summary Sttemient of Profil and Loss have been mrrived at




after making such sljustmenis and reproupings i the individun! finencial ststemenis of the Company, & in o
opinion were approprisie and more fully described in Significamt Accouming Policies and Motes 10 Aceounis as
st ol in ANMNEXLUIRE — 13 10 this Report.

gl The “Resinted Simlement af Cosh Flow™ ns sct ol In ANNEXURE - C o this report, of te Company lor the
Finuncial ¥ears Ended March 31, 2020, 2019 and 2018 is prepared by the Company and approved by the Board
of [¥rectors, These Stulement of Cush Flow, as restatod have been arrived ot afler muking such pdjusiments
wnd regroupings b the indhvidunl finoncial sisemens of the Company, & i oor opinion  were
approprisie und more fully described in Significani Accounting Policles sl Motes 1 Accuuns ws et ol in
ANNEXURE - ID to this Report.

At for the finuncial year ended on March 31, 2019 ond March 31, 2018 wos conducted by Mis Jaimin Shoh &
Associpies. Accordingly reliance has boen placed on the finoncial statersent cxamined by M Juimin Shah &
Associntes for the sald vesrs. Finuncisl Reports included for said years are solely hased on report submiited by them.
Further financial statemient for the year ended on March 31, 2019 are re-pudited by s g5 per SERE {(KCDR), 2018,

We have ulso ‘camined the following other financial information relating 0 the Company prepared by the
Munagement and a5 approved by the Boord of Directors of the Company and annexed 1o this report relating io ihe
Company for the Financisl Year Ended March 31, 2020, 2019 and 2018 proposed io be Included in the Drafl
Prospecius / Prospectus (“0fTer Document™) for the proposed [P0,

Restated Staterment of Share Copstal, Reéserves And Surplus AMMEXLURE - A1 &
ANNEXLURE — A2
Restabed Statement of Long Term And Short Term Bormowings AMMEXLRE - A3 &
AMNEXLIRE — A%
Rmdﬁhmmﬁlﬁ Term Provisions AMMEXLRE - A4
Resimied Simiement of Deforred Vs {Auseis) | Liabilithes AMMEXLUIRE - A.11
Restabed Staternent of Trade Peyables ANMEXLURE - A6
Restated Statement of (iher Current Lisbilties And Shor Term Provisions ANNEXLIRE - AT &

ANNEXLIRE - AR

Restated Statement of Property, Plant & Equipments

ANMEXLIEE - AN

Restabed Non-Current Investments

ANNEXLIEE - A 10

ﬂ.mhniﬁ‘wuufl.mll‘m loans & Advances

ANMNEXLRE - AL12

Hmdmﬂuhﬂm{mm

AMMEXLIRE - A.13

H.mmdeqrtmqunvm

ANNEXLUEE - AL 14

HRestated Statement of Trode Receivables

ANMEXURE - ALLS

Weatated Siatement of Cosh & Aank Palsnces

ANNEXURE — A.16

Hestted Siaterment of Short-Tesm Loans And Advances

ANNEXLURE —A.17

HResiabed Staiement of (iher Cerrent Assets

-‘LNHFKI'H[' ALK

Restied Simiement of Revenue from Operations .-xt'-."-.IFHlJRF - H 1
_ls.tllltﬂﬂ Ltalement of Diher Income ANNEXLURE - B.2
Restated Stalement of Employee Benclil Expenses ANNEXLRE - B3
Restated Stmemen of Finance Cost ANMEXLUKRE - B.4
Rentated Statement of Depreciation & Amanisation ANNEXLIRE - B.5
Hﬂﬂﬂﬂﬂ:ﬂlﬁﬂul’(ﬂhﬂ'[’m i ANNEXLIRE - B6
Rested Satement of Deferred Tax Asset / [Labilides ANNEXURE - B,7
Mupierial Adjustment o the Restated Financial AMMEXLIRE - E
Hestated Statement of Tax abedter ANMEXLIRE - F
Resimied Simtement of Copimllratbon ANMEXLIRE -0
Hestled Stalement ﬂf':.'tlﬂ'til]lﬂ'ﬂ Lishilities ANNEXLIRE - H
Restuted Stsiement of Accounting Ratios ANNEXLURE - |
“Heslated staterent of reled party trarmaction ANNEXURE - J

I ouer vpimion and o the best of information and explanution provided 1o us, the Rested Financial Information of the
Company, read with significant acgourting poliches and nates W accounts @s appearing in ANNEXLIRE - D are
prepared afier providing approprisie ad




We, Mis. A Y & Company, Charered Accouniants huve been subjected 10 the peer review process of the
Institude of Chartered Accouniants of Indin (*ICAT™) and hold & valid peer review certificale issued by the
Review Board™ of the 1CAL

The preparation and  presentution of the Finenclal Sisements referred 0 shove ore based on
financial stsements of the Company and are in accordance with the provisions of the Act and ICDR
Regulstions. The Financial Sisfements snd information referred o shove in the responsibility of the

minnagement of the Company,

The report should not in any way be construed as & re-issuance or re-dating of sny of the previous audit reporty issoed
by any other Firm of Chorered Accouniants nor should this repont be construed a3 a new opinlon on any of the
Mnancial ssements relermed to therein

We hove no responsibility o update our report for events and clrcumstonces ocourring after the date of the
ropart.

In our opinion, the sbove finencial information contwined in ANNEXURE — A w ] of this repon rend with the
respective Significant Accounting Polices und Notes o Accounts as set out in ANNEXURE - 1Y are prepared after
making adjustmenis and regrouping ss considered approprinte and have been prepured in sccondance’ with the
Compunies Act, DR Regulations, Engagement Letter and Guidance Note.

Dhur report s miended solely for wse of the management und for inclusion In the Offer Documment in conncction with
the IMO-5ME for Proposed lssue of Equity Shares of the Company and our repon should nal be used, refermed @0 or
distributed for any other parpose without our prior consent iy wriling.

For, MA A Y & CO.
Chartered Accountanis
Firm Hegistration Nomber; - 020829

Na. 411544
UDIN - 22 I544AAAARXATIH

Date: July 31, 2020
Place: Ahmedabad



ANNEXURE - D

Emmwhmﬂlhdn”!ﬂhm [T Tech Private Limited™ st Ahmedshad on April 39, 2000, under the
provisions of fhe Companies Act, 1986 vide centificate of incorporntion issued by the Assistant Registrar of Comparics,
Ciujoral, Diadra and Nagar Havell, Later on, the name of our company was changed from “Sigma Solve IT Tech Private
LMWMWWWLWNﬂMHMMm!MMHMWM
Companies, Registrar of Companies, Ahmedabad on February 18, 2017, Subseimently, the name of company was
changed from “Preshi Software Private Limited” w “Sigma Solve Privete Limited™ and cenificute o that elfect was
Immlhj-'Ruimdfu#ﬂmﬁlnﬁdwhhﬁ?,!ﬂﬂ.fmwﬂwmhmﬂmufrm-ml’mrr:
Private Limited Emmﬁhmm}'.hmurqutmmwh“ﬂmm
Limited” and fresh Certificate of Incorporation consequent up on the convendon from Private Limited Company 0
Public Limited Company dated June 17, 2019 was issued by the Registror of Companies, Rol - Ahmedobad, The
Corporate ldentification Number of our Company is 722000020100 1LCOG04TR.

Thie Company Is primarly engaged in Information and Information Enabled Services.
B. SIGNIFICANT ACCOUNTING POLICIES
1. Accounting Convention

The financial statement mre prepared under the historical cos convention on the “Accrual Concept™ snd Going Concern
assumption of sccountancy in accurdance with the accounting principles generully accepted in India and comply with
lhe accounting stendsrds as prescribed by Compunies (Accounting Standard) Rules, 26 and with the relevant
prewisions of the Compunies Act, 2013 and rules made there under.

1. Use of Estimaies

mwmarmmmhmummmmmmmmm
wmmﬂmﬂlhhﬂmnmﬂmﬂ!nﬂh:ﬁnumhlwﬂmmmﬁmm
expenses during the reporting period. Difference hetween the actunl results and estimates sre recognized in the period
In witeh results are known/maderialieed.

A. Property. Plant and Equitpment

Property, Plant and Equitpment ure stuted at cost less scoumulmed depreciation and impairment bosses, | any. Cost
mmurﬂlmmmhﬂnﬂmmhmmﬁmuﬁmm_m&gmﬂmﬂ:
attributable 1o the acquisition /construction are included n the cost of fixed assets, Adjustments arising from exchange
raie variations sttribatable o the fixed assets are capitalized.

mmﬂmmrnmﬂmmmammmrmtm
hﬂdhwhmﬂmmmmﬂnfmpmmmwmwﬂmmﬁﬂ
production are capitalized. The same are allocated to the respective | on completion of construction | erection of the
eapital project | fixed nssets.

Subsequent expenditures related o an item of ingible asset are sdded W ity book value only if they increase the future
coonomic benefits from the existing asset beyond its previously essessed standurd of performance.

Capital assets (including expenditure incurred during the construction period) under erection / installation are stuted in
the Halance Sheel os “Capital Work in Progress.™

4. Impairment of Assets

Al each balance sheet date, the Company reviews the carrying smount of its fixed assets to determine whether there is
mhdﬂhmﬁmmmﬂﬂdmwmwmnmhlmmmnmmmmﬂh
aascts s estimated in order to determine the extort of impuirment loss. Recoverabie amount s the higher ol an sael’s
net selling price and value in use. In assessing value in use, the estimated future cash flows expected from the
contining use of the nssets and from ins. disposal are discounted to their present value using a pre-tax discoamt rate that
mﬂmhmﬂdwﬂwvﬂw?‘mmmﬂt il b phie pssets.
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5. Depreciation
All fined sssets. exeopt caplial work in progress, are deprecisted on Written down Value Method. Depreciation is
privvided based on useful life of the assets ax preseribed in Schedule 11 10 the Companies Act, 2013, Depreciation on

additions 1o / deletions from [xed sssets made during the period is provided on pro-rata hasis from |/ up o the daie of
such addition / deletion as the cose may be,

6. Iovestments

Invesiments are classified o carrent investments and non-current mvestments, Current ivesiments e, investments
that nre readily realizable and inlended io be held for not more than & year valued al cosl. Any permanent reduction in
the carrying amount or any reversals of such, redictions are charged or credited to the Smtement of Profit & loss
Account subpect i amount being material. We have considered TNR 30,000 xs materinl umoun for sdjustment in value
of current investment.

MNon-curreni Investmersis are sinted &t cosi Provision for dimunintion in the value of these investments is made only if
such decline is other than temparary, in the opinlon af the management.

T.  Inventuries

Since the company is in the business of providing services, so that there are no inventories.

B, Hevenue Recogmition

Revenue from the operations is recognired on gencrally acoopted socounting principal and when it is camed und né
significant uncerininity exists as to its sltimaie collection and includes tyes, wherever spplicable.

The capitl gain on sale of imvestments i any ure recognized on completion of trunsaction. Mo notional profivioss are
recignided on such iInesmenls,

Interst income is recognized on time proportion hasis, when it ts accured and due for payment.

Dividend income is recognized in profil and loss sccount when Aght io receive dividenad s established

9. Borrowing Cost

Horrowing cosl thal are sitributable 1o the scquisition, construction or production of qualifying masets sre capilalized s

part ol the cosl of wech exsets. A qualifying sssels bs one thal necessarily akes o substtiod period of tme o get reody
for iis intended use. All ofher borrowing costs are charged 1o revenoe.

10, Emploves Benefits

Bhort — ierm employee benefils are recognized a5 an expense ut the undiscounted amount in the profil & loss sceount of
the year in which the reiated service s rendered.

Post employment and other long term employee benefits sre recognized a5 sn expense in the profit & loss oceount for
the vear in which the libilithes are crystallized.

11. Taxes on Income

Income tix expenses for the year comprises of current tax and deferred tx. Corment iy provision s detesmined on the
hasis of inxable income compuled a5 per the provisions of the Income Tax Act, Deferred tax |s recognized for all timing
differences that are capable of reversal in one or more subsequeni periods subject to conditions of predence and by
oppiving tax rates that hove been subitantively enscted by the balance sheet date,

12, Foreign Carrency Transiation

g} Tramsschon deronminaied in forgign currencies are recorded ot the exchange e prevadling an the date of the
trenssctinn. Monetary assets thmﬂumﬂiﬁ vear end ahe restobed ol

B in aultt_cu—; fl?:’“' A




by Any exchange difference on sccount of setilement of foreign currency imnsaction and restsdement of monetary
ussets and linbilities denominated in foreign currency |s recognized in the stwlement of Profit & loss Acoouni.

13, Provision, Contingent Lisbilithes sad Contingent Assets

Provishons involving subsiantisl degree of estimation in messurement are recogilasd when there b o present obl|gation
i3 i resuli of past cvents and it is probable that there will be an sutflow of resources.

C. NOTES ON ACCOUNTS

The financial stalements incloding financial infurmation have been prepared aller making such regroupings and

sdjustments, considersd appropriale o comply with the same, As result of these regroupings snd adjustments, the
amount reported in the financinl statemenisinformation may nol neccssarily be same as those uppearing in the
rewpective audited financial vaternents for the relevant years,

The Company doss nol have information & o which of s supplicr wre Micro small and Medium Enlerprise
regisiernd under The Micro amall and Medium Enterpeise Dovelopment Act 206, Hul the Hobility, if any, of
interest which would be pavable under The Micro small and Medium Entémprise Development Act 2006, canmat lse

asceriained and the Company has not received any claims in respect of such interest und ps such, no provision has
been mude in the books of sccounts,

Segmeni Reporting (AS 17)

Our company opersies in single segment only therefore segment reporting is not applicabie 10 our company.
Change in Acevunting Estimate

In Hestated Financisl Information, the Company has calculated the deprecintion based on the rales glven in
Schedule 11 of the Companies Act, 201 3. In respect of sssets whose wseful 1ife had already exhausied o on | April
2014, has been adjusted in Reserves and Surplus in scoordance with negoircments of Para 7 of Pant C of Schedule
11 ol the Act.

Provisions, Cantingent Linbilities and Cantingent Assets (AS 19)

Contingent lbilities and commiiments {io the exient not provided for). There e no comtingent labilities &8 on
Maorch 31, 2000 except as mentioned in Annexure-VIIL, for any of the years covered by the staterments,

Related Party Disclosure (AS 18)

Helobed purty trunssctions are reporied as per AS-18 of Companles {Accounting Slandards) Rules, 2006, =
amgnded, in the Annesure - X of the englosed finoncial stsements,

Accounting For Taves on Incame {AS 12)

Deferred Tax liohility/Asset in view of Accounting Standard - 22 “Acoounting for Taxes on ncome”™ oo st the end
of the year/period is reported as under,

Hs. In Lakhs

WDV ns per Companies Act, 2013 (A) 14,96 1%.90 17.36
WDV as per Income tax Act, 1961 (B) 24.96 27.59 25.13
Difference in WDV (A-B) 10,00 860 71.76
Giratuity- DTA 1501 1501 1051
Restated ﬂmng Balance of Deferred Tax -

Asset | (Liability) i e 4.4

DTAADTL) Balance as per Books 2.5 239 2.16
A.ddiﬁfﬂﬁ'nﬂs}nnhhemdwﬂmﬂd 0,13 -1.46 _] 14
Provision/ Creation of Defierred Tax Asset n )
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B Materinl Adjnsimenis

Reconciliathon Simement betwern Hesated Profll & Losa £ Aodit Profli & Loss due o Adjestment made in Rested

Finoncial Stuemenis:

(A) Met Profits as per audiled Maancial statemenis (A) ] 38.53 2337
Add/{Less) : Adjustments on account of - i _

1) Prepaid exp of P.Y. Trf io Exps (0.07) (0.09) -

| 2)Prepaid Expenses of current Year - 0.07 0.09
3iProvision for Interest sccured but not Due {0.01) {0.02) (0,03}
4} Previous Y ear Expenses transferred (o Cument vear - -
4)Reversal of Interest Accrued bt not due for previous

W i 1 — {H]-?r 1 qﬂd
5) Difference on Account of Calculation in Deferred Tax R L3 2.51
&) Change in Provision for Current Tax 0.98 {0.68) (0.58)
7) Difference on account of Foreign Exchinge Gain {0.56) - 0.56
§) Difference on Account of Provision for Gratuiry - i4.50) (2.60)
Total Adjustments (B) 036 i3.96) _(0.01)
Restated Profit/ (Loss) (A+B) aan 65.02 T 23.36

Reconciliofion Sisiement between Restpied Reserve & Surplus affecting Equity due to Adjustment made in Restuted

Financinl Sialerments:

Equity Share Capital & Reerves & Sorplos a5 per Asdiied

financial Sislement 3, 2T 1k 6 ful 08
Addi Less) : Adjustments on sccount of chunge in ProfitLoss {11643 {12.00) (4
Total Adjustments (B} {1164} {1L01) RO
Equity Share Capiial & Reserves & Surplus as per Restaied
_Financial Statement 354.63 2960 5504

Nodes on Maierial Adjusiments pertaining o prior yoars

{l} Prepaid Expenses charged io Profii & Lass Account: Exponses relaled io Mext vear were transferred in Prepaid

of Curreml Yesr,

(1) Provision for Interest Aecroed bul mal due: Provislon for Interes scorsed on loan BRI Bt oot due has been

made in restated [inancials,

(¥ Differenee on Accouni af Caleulation in Deferred Tax: Deferred iy is caloulsled on the difference of WDV as
per Companies Act & income tax Act in Restated financlals bl in Audited Nnancials the same has been calealated

beraween differences of Depreciation,

(4} Change in Provision for Current Tax: Since the Restaicd profil has been changed so that the Provision for

curreni tax is also pot changed.

(5} Difference on Account of Foreign Exchange Gainfoss: Foreign Exchange

lims is caleulaied on the closing

balance of foreign debiors in reststed financi
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6} Difference on accouni for Provision for Gratwity: Provision for Gratuity has been made [n restaied lnancials io
comiply with requirements of AS — |5

A justments not having impact on profit

Appropriate sdjustments have been made in the restuied summary sisternends, whersver required, by o reclsificstion
of the comesponding items of income, expensss. asscis, linhilities and cash flows i order i bring them i line with the
groupings o per the sudited finencisl ststements of the Company, prepered in scosrdance with Schedule 111 and the
requirements of the Securities and Exchonge Boand of India (lssee of Copital and Disclosure Requirements)
Regulations 2014

For M/s A Y & Company On behalf of Board of Directors
nmsah:uﬂjﬁa
8 f‘i ""—F le i m&mﬁ {‘h'
Inuhlhthl Kalpana Prakash Patikh
numncmmnqum-m Whole Time Director \
DIN : 03019773 DIN : 03019957
Lituveg 1 rSlede ‘EA‘/
= Chinmay Himatlal Shah rahhhhﬂhnisl'n..h

Chief Financial Officer Company Secretary




SHGALA SOHLVE EIMITED
IFORMERLY KNOWHN AN PRESHA SOFTWARE FRIVATE LIMITED)

ANNEXURE - A : RESTATED STANDALONE STATEMENT OF ASSETS AND LIABRILITIES

[aher Mol wreni | wabildics -

[Lomg-Term Provisions A 1401 0 B89
| Deterred Tax Linbilities (%ot} - - P
3l urremt Linmbilicics

Shewt Terms Borirwings AS 12,49 406 1754
[ Trade Pavubles Ak
{41 totm] s tanading does Of Mo enterpnses . .
and urnall elerprives: and
{1 ekl outsianding das of credisons other than T T 241
micry enierpriss and small omerprise®, |
Oither Currenl Ll AT #0206 2257 14
[Shat Term Provisicen — | AR B.76] 1.8 23
Total 40838 10435 1LY
|-—lll :
I [NonCarrent Asséts
Prupeny, Muin snd Fiuipises
Tangible Asyen Al 140 452 174
Aasets 1.37| 150 [
Work i Progeess i} £ | -
wiretil Iy esEments Al 21000 R o,
Dieferred Tax Asats Al h B 4T
Lony Term Loais & Advaices Al h 0 fid .04
[ nther Bon Currer Assels Al 2157 = .
2 |Cwrrend Asscis

mlmum A4 [(FET] 1.3, i -8

Imvemiories . 5 2
rade ALS |45.51 ﬁ'.r;:jl 1129}
i Umsh Egarvalenis A 2.6 I L1853

Term Loses and Advamstes ALY . . 0.a7
Current Assects AN A3 007 [
o] avm.33] FETRT TENE

MNuote 1 The abowe sasemenis shoudd be read wiih the significant acominting polichss and noles i revinind semmary, peodis
and Inssess il cash flows appearing in Anmeane 00 & O

Far Mi's A ¥ & Compary | - 0in behatf of Board of Dwoctars .

Chartored Accoainzones i, Sigma Sobe Limsed
Famn Regisaration Mo | D2OB29C

" fs1, ‘ :

el ST T Inele, L “.t.,l.fh- - J.‘i;...i.'i...::.’f.;lul_ k\:
AN ( f’ ) | mtaeesn . SRmEe

i b ----""'{}»(’rall:r ll._uh‘-l.'-m"-"'l.L’l-iﬁ'IL" |r.-}f] m}g/

M, N 21548 g el Chinmay Himaglal hah Shuranh BEplisehng Shak
LD @ AT SAABRARERATIH Chief Fingntial Difacer Comparry Secrsmny

Date 3107 2000
Place : Arvmesdabad



SIGMA SOLVE LIMITED
(FORMERLY KNOWN AS PRESHA SOFTWARE PRIVATE LIMITED)

ANNEXURE - B: RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

in Lakhs
A.  |Revenee:
Revenue from Operntions B.1 533.92 336,56 149 68
|Other income B.2 14.91 2.2 779
Total revenue 568,83 J4H. 79 25747
B. |Expenses:
|Emplovees Benefit Expenses B3 164,99 245,93 19528
Finance costs B.4 0.26 0.48 .56
Dieprociation and Amortnaition B.5 T AR} 7.03 G671
|Other expenses B.& 1049 83 47 90 ¥T o7
Tustal Expenscs 481.56 30135 23151
Profit before exceptional and 86,27 47.44 16.96
(extranrlinary ifems and ax
Exceptionnl ems = =
Profit before extraordinary items B6.27| 47.44 26,96
Extraordinary itgms - E ¥
Profit hefore tas 86,27 4744 26.9%
Tax expense :
Current (ax 21.38 14.33 .74
Deferred Tax n7 {0.13) (1.46) {3.14)
Profit (Loss) for the period (rom
continuing operiions 65.01 34.57 13.36
Earning per equity share in Ra.:
E. i1) Basic 247 342 ]
{2} Criluted 247 342 231

Note : The above statements should be read with the significant accounting policies and notes to
restated summary, Stoiement of Assets & lishibities and cash flows sppeanng 10 Annesure

For M3 AY & Company - On behalf of Board of Directors
Chartered Accountants " ' Sigma Solve Limited
Firm Registration No : 020829C ! )
Peer Review No. : 011177 l-,'h" ,F e ¥V EFr. Wi < . (et i
CTOMERN Prakash Ratital Patikh- Kalpana Prakash Parikh
b: ay” "xﬁ'_“ml Chairman Curn Managing Director Whaole Time Director
l" a J{% e an DIN : 03015773 DIN : 0301995
CAAmpitGuS\ o) S e
Partner Nt Qw2 b P a,LA Y} y
M. No, 421544 e Chinmay Himatial Shah saurabh Balkrishna Shah
UIDEN - 204215400 A4 8L RXAT IR Chief Financial Officer Campany Secrétary

Date : 31092060
Place @ Ahmpedabadg



L1

SIGMA SOLVE LIMITED
(FORMERLY KNOWN AS PRESIA SOFTWARE PRIVATE LIMITED)

ANNEXURE - C: RESTATED STANDALONE STATEMENT OF CASH FLOWS

TPrufit { Lons) befor: tax W27 .4 264
Adustmenits for
_ L] 103 671
Interess Expense 0,26 D45 1156
heflsre w chamyes 9401 54.95 FTET]
Misvemisis in ng capital -
| (increaseVTvereuse in Trade Receivahies ‘”-Jf Co3nl (1298
!hﬂ% i Lomns & Advances 0.9y L
ither Carrent e’ Mion 1 s ﬁﬂﬁ .83 1.
I'n:-mn'nl,thmu}in Trude Payubies 11:4 IE 51 237 |
Increasci{ Decrease | in Other Cument Linbilities 16,58 an 6.3
Increasci{Docresse) in Long Term & Shon Toarm Provisions . 4.5 2.6l
Cuhlﬂ'ﬂﬂ from nperativns 5775 J5.567 IR
| Income o paid during the yoar 2051 9.7 184
el ensh frmm o activities (4 ) 7.4 2550 23.Th
: LASH FLOW FROM INVESTING ACTIVITIES
...ll'lh'ﬂh:h_}l ol [nsvesiemenss i1 45 (14.62) !ﬂ‘”‘f-
Purchese of Fixed Asscis TNER [[ATT] [N
Imhﬂiﬂ'%ﬁmlmlhﬂm (11.79) e =
Prooods from lasue of Shars Copital 2000 . =
Net cash from muﬂ-mm Ghl| W30 | (37em
. CASH FL FINANCING ACTIVITIES I
listerest paid on burmowligs {0.26 LELT T
Incremse{ Decresse) in Shon Term Bormmwings (41,54 5662 1161
el Ekierowings 1A% [ET] (L3T)
ities |£7) 4328 5464 68
Mot incresse in canh snd eash equivalenis (A D) 017 [T [L48)]
ash and cash equivakents si the heginning of the year 1.79 4]
Cash uni eash ut the end af the vear 208 179 oas

N ; The above stasemenis should be read with the significant scoounring poiicies and noles i rectated summary, Stitement
of Assets & lishilities and profin und losses appearing in Amnexure DA,

For My A ¥ & Company
Chartered Aocountants Or behatt of Board of Directon
Flemy Registration No < 0208280 Sgma Soles Limited
. Merview Mo, 0 011177 f
ClMps l ] I1:| ]
' .
9 ELP ~3 Vi A 1l
gﬁhﬁ!&ﬂ&ﬂ“ ‘ud Kalpana Prakash Parikh
‘Whole Time Director
DiN : 03012957
E"H :‘ml e "":-."h - ff* FLJ | LA '5‘:' L_
P, M. 471544 Chinmay Hirmatlal Shaly
LIDNN : 304215808 AMLANET 18 Chiel Fanamcial
i )
Date : 31072020 hw:hhﬁkﬁ:huﬂnh

Mare - Ahmedabad Company Secretary
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ANMERUHE - ¢ STATEMENT OF MATERLAL ARMSTMENT TO THE RESTATED STANDALDNE
FINANCIAL STATEMENT

I Mairrial Regrowping

Approprisie odjastimeety v boon msdc in the Bosiaiod Slamdakone Fmancisl Stoiemants of Asscts and |.inhikiss, Profic ssd
Levises and Cash Flows, wherever requared, by reclassification of the comesponding itomms of imoome, expomycs, miscls and
Thabsilinies i ordes w0 hrisg them in ling with the regroupangs as per the audited fmsnciol statemends. of the company and the

regainemicals of SEBI Regulations.

L Maprrisl Adjustments 1
The Summary of results of resigioment modg in the Aodiled Sandalone | imocssl Sisomonis {or the iespesling vears mnd i
isnpact on the peofitloss) of the Cosmpany w a5 follows:

Nel Profits as per audited faascisl ssrememis (A ) fiel B 3853 2337
(Less} | Adjust am it af -
1) Propeid exp al .Y, Tif s Exp {0y [ .
2 i'repaid Exp of carrent Yeur ~l| 0] ]
i fof Interes] uccaned bul ol D Lﬂ.ﬂl! il 12 jil 13

Provioas Yiesr Expeoses traniferrod 1o Cuirenl vear .

i of Imerust Acerued bus not due for previous yenr 0.02] 003 1.0
5) Difference om Accosnt of Calculution @ Defirred Tax 123 ]
i) Change in Pravision foe Curnens Ta 0. O
7} [ niference on necoiant of Foresgn Fuchange Gain [T 1 1,36
#1 Defforence on Accomnt of Prrsios for Gy - {45403 {180

= r—— [ED (1.8} i
Restuted Profit | Lo (L8 .1 LT Pl

1 Motes en Material Adjmitments pertabning e prior years

i1} Preapid Eapemses charged to Profil & Los Accousi
Expenes related 1o Mext vear were transfemed in Prepaid of Curronl e

{2} Freviskon for Interest Accared bul sl dee
Prisvastion fior Interest scoured on loan WD it not due has been made = restated financials

(¥} IMeremes on Aecoami of Cadculafon in Deferred Tax
Dieforamd b 4o caleiilited on the ifference of WDV m per UCompansm Acl & snceme fax Act m Besaded financials bl n
Andsted Financmals the same b boen caleulated herween differemoe of Depreciation

{4} Changw in Previsios for Curreal Tas
Since the Ressted profil hes boon chimgid o s the Pravision lor cucte s is alss gal chaingel

i5) Miffercoce on Account of Foreign Exchange Galalos
Foreign Exchangs jeinliss is caleidsed on the chasing balanoe of el debiton o reamed financasks

i) Differenee om seenuni for Provaios For Geateiy
Tpivinion i Chemiubty hos been mede in rested Al 1o comply with requerements of A5 - 15




ANNEXURE - F : RESTATED STANDALONE STATEMENT OF TAX SHELTERS

A Restated Profit before tax 86,27 47 44 2696
Short Term Capital Gamn at special rate R32 476
Normal Corporate Tax Rates (%) 25 17%)| 26, 00%| 25.75%)
Short Term Capital Gan at special rate 17.16%| 15 60%]
MAT Tax Rates (") 17 16% 19 24%| 19.06%)
B |Tax thereon (including surcharge and
[educaiion cess)
Tax on normal profits 19.62 11.10 6.94
:jtmtTc:mEmpﬂnlﬁammsmnjmm 1.43 074
Total 21.05 11.84 6.94
Adjustments:
C  |Permanent Differences
" |Deduction allowed under Income Tax : :
i Act
Exempt Income 007 6 80
Allowance of Expenses under the 0 .00 = :
Income Tax Act Section 35
Dhgallowance of Income under the - s
Income Tax Act
Disallovwance of Expenses under the 0.00 6.06) 264
Income Tax Act
Total Permanent Differences (0.00) 6.00 (4.16)|
D |Timing Differences
Dafference betwesn Depreciation as per 1.31 0.92 2.51
Income tax, 1961 and Companies Act
13
Provision for Gratuty disallowed 0| 0 0]
= Expensc disallowed wis 43B o] 0 0
E Total Timing Differences 1.31 0,92 2.51
- E__ |Net Adjustments E= (C+D) 1.31 692 (1.65)
F__|Tax expense/{saving) thereon 0.33 1.80 (1).42)
L5 Total Income/(loss) (A+E) B7.58 5436 15,32
Taxable Income’ (Loss) as per MAT Be.27 47 44 26,96
1 |Income Tax as per normal provision Z1.38 13.64 6.52
J  |Income Tax under Minimum 14 80 913 5.14
Alternative Tax under Section 115
JB of the lncome Tax Act
Net Tax Expenses (Higher of 1.J) 2138 1364 .52
K |[Relief ws 9091 = =
Total Current Tax Expenses 2138 13.64 6.52
L |Adjustment for Interest on income ta/ .00 0.69 022
others
Total Corrent Tax Expenses < hi, 2138 14.33 | : _-":] 6.74
7NN Y ofest Khioos




ANNEXURE - G : RESTATED STANDALONE STATEMENT OF CAPITALISATION

3 {Rs. In Lakhs)
‘ Diehits
A Long Term Debt® | .95 1,95
H Short Term Debt 3249 3249
C Total Debt 34.44 34.44
Equity Shareholders Funds
Equity Share Capital 301.00 411 10
Reserves and Surplusé 32.08 34195
D |Total Equity 333.05 753.05
E Total Capital 367.49 TRT.49
Long Term Debt/ Equity Ratio (A/D) 00l 0.00
Total Debt! Equity Ratio (C/D) 0.10 0.05
Notes
1) Long Term Debt are borrowings other than short-term barrowings and also meludes current
pmaturities of long- erm debt included in other current liabilitics
[ The amounts are consider as outstanding as on 31.03.2020
L fter Adpusting Preliminary expenses to the extont not written off




ANNEXLHE - H it RESTATED STANDMLONE STATEMENT OF CONTINGENT LIARILITIES
(M im Lakhsg

1. Bamk Gusmmes’ LC Disccunting for whach
‘mesgIn money has been gives o the bank an

3T

577

s
319 |

in

m

L

A48

] hL 5 M2
30000 T 0ol
163705 ]

33308 [T
2431 44 2k 3
129 33 _L_:-uisl
|
ETEe m.:ﬁ 00
3,000,000 I I [N

L 4T

343

LT

1

231 .58
2.1

Frbmrm on St Worth (5]

| .
Iﬂ.!lu."ﬁq ]qu 43 4

11 06| 6, [ 55036
Ml Auset ¥l Per Share (Hebare Bonms)
it ok LR 51;‘|
Nl Asart Valoe Per Sharr (A fer basus) (Hs)
[ 1 ] 1 66 24|
.0 sa.93 | M|
[Mominal Valun per Egaimy shas(Rs | 1 Lo 1

* The Commganry dosn ot have ary ﬂm‘lpﬂmﬂi@hh Em%ht:ﬂmm’-'-‘

T stare of the compessy amam ihe saw

Mty

Iy The emtin have heon calculaned as buiow
n)  Basi Eamings Pa Sharw (Ba ) ~ Revued FAT anributable s Egany Shasstdden' Weighued Avciage

Mutibet of Bguivy Starey vubstambang dssing 1B vew

b Delued Eomesgs Per Shane (Bs,) = Renmied PAT suribustde w Byules Sarcholders' Weighial Avemge
Maumber of [hined Potenial Equity Skares ouisanding during ihe vess

o) Mo on Ne Worh (%) = Resinied PAT anribuabile s Eguary Sherefwiders! Mer Wrth X 100

i) Hesipied Met Aseet Valoe per cyuary share (B ) = Resmied Wel Worth = at the end of the ves! Tolal

Mumher of Lijuity Snares vusiandsng denng e yem

Iy Weghted Avempe Muriber of equity sBam s fhe fumbey of cyusty shanes oulsmnding o 1he beginmag of tho
yeur idprled By e number of sdquity shane isvssd during the year multsphied By 1he lme waightng teeior Fumher,
wramiber of shares. s afisr comidering impaey of the bomss shares o the r2i0 of 170 bonus shate for 1 fulky paid up

euity thare (o the sosting sharehakiers ATloted on Say 17, 1089

3y Eamings Per Shsre caloulaiion mie in sccoedssce wilh Accounimg Sissdard - Exrnings Per Share, sotified
wmder the Companies | Accounieg Sissdards ) Hule 0, ps ameniled

4} e Worsk = Bquity Skare Capital + Reserse and Sarplus {including surpius in the Siatement of Profls & |sss)

11 The figures disclosed above are hased on the Restaies| F-tl:‘limnfltﬂ

D

| W0k
FLUR" hif'h"*f“]{:ﬁ—"lf HJ fr—t
71 -_.-___-"




ANNEXURE - JiA) : RESTATED STANDALONE STATEMENT OF RELATED PARTY DISCLOSURES
Aa roquired wides Accounting Stausdand |8 “Reloed Party [ischosunes” us notified purmsest w Company | Accounting Stumdard ) Rules 2006,
following are detuils of transactions during the vear with reiated parties of the company s defined m AS 18
A Lasiof Keloted Partes amd Mitare of Relatonshig

1. Other Relsied Purties:

PRAKASH R PARIKH

CHINMAY SHAH

EALPANA ' PARIEH

NE. BAURARH BALERISHMNA SHAH

fnj By Managemenl ['arsonnel's

Sk Sobwe Ine {Subsidiary Company)
b} Concern's in which KMP or Qe relatives
are enteTested

Shipra Solutions (Fenperly Known as Sigma Infitech) (TIUF of Mr. Prakash P Purikh) AR Agency
{HLIF of br. Prkash P Parikh)

Mote | - With effect from J3nd October, 2019, Sigmn Solve Inc m converted imlo Subsidingy Company of Sigme Sobve Limated
Note 2 The above stabements should be reud with the sgnificant sccounting policics and notes 1o restoted surmmary, stutement of mssets and
_~hnhilibes; profits and loases and cash (lows sppearng m Annexure DA BC.

e
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ANNEXURE - J(B) - Tramsactions curried out with related p

artbs referred to in ﬂ]-hm,llnrdhﬂtnmﬂbmhul:

{Rs. In

Lakhs)

PRAKASH R PARIKIL 300 . 9.00
EALPAMA PPARIKH 7.20 730 EET
Tatal 16,20 L6 M 1620
PRAKASH R PARIKH 464 465 4645
5
2. Office Riuk paid WALPANA P PARIH 561 Thl 351
Totul 1026 1026 T16
PRAKASH R PARIKI
{ipeming falnnce 47 BH i 46 .44
1 Rocstvedd durimg the vear 193 11804 IRO2
Lown Pasd durmg the yeur (ERG2) {TR22) (15 a4}
Halumee
x Low frectvad(Paih dusing 0 | ——3 14.19 4289 3.06
Faar o Riaert Tt “WALPANA P PARIRH
A LUiponing Habsnce 31.28 Ld. 47 5.49 |
Loan Received diring the yoar i3 A3 Hi6d 27.97
Loan Paid during the veas (680 (55,81 ) {1899
Cleirsg Balonce 1830 31.38 | 14.47
¢ Salary 1o KMF CHINMAY SHAH 4 60 188 0.0 |
: ! KALTRARH BALKRISHAN S1LAH 146
Totsl (] 1858 0.0
4 Sale of Senaces SIGMA SOLVE Ins 51 20559 220,08
Total S14.M 326.59 220.0%
5 Rebmburument of Exp Bhipra Salutivns | Fornerky Kpown as Sagnss Indolech) = 007 182
Tintal - 007 0E2
Mot - m.h:“mm-nnﬂlﬂmmh:mdmmﬂ::mpiﬁ:mlm:nnumgpuﬁuummmmmdm.ﬁm!nfuaﬂunﬂ
Haqlities, profits and losses and cash (lows sppeanng in Annesure 104 0.C
'kuﬂum ~J1C) - Cuistanding Balance as at the end of the year
(R In
PI
Praknsh H Pankh 4.5 41 KR 1106
F Parikh 183l 1] 28 14.47
l. -
Payables Taurahh Hulknshan Shah 0.2
Chitunay Shal 040 035 030 ]
Total 3514 T4, 50 17.583
; S Solve Ine 145.51 i1 %0 30,73
b ==
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AY & COMPANY

Chartered Accountant

INDEFENDENT AUDITORS' REPORT ON RESTATED STANDALONE FINANCIAL INFORMATION
{As required by Section 26 of Companies Act, 20013 resd with Rule 4 of Companies (Prospectus and Allotment of
Securithes) Huales, 2074

Tua,
The Board of DMrectors,

Sigma Solve Limited
Pear Sirs,

., We have exnmined the attached Restated Standalone Audited Financinl Information of Sigma Solve Limited (formerty
known as Presha Software Private Limited ( hereunder referred o “the Company™, “Issuer™) comprising the Restaed
Standalone Audited Statement of Assets and Liabilities as ai March 31, 2020, March 31, 2009 and March 31, 2018 the
Restnied Standalone Auwdited Smiement of Profit & Loss, the Restated Standalone Audited Cash Flow Smiement for the
vear ended March 31, 2020, March 31, 2010 gnd March 31, 2018, the Summary ctotement of Significant Accounting
Policies und other explanatory Information (Collectively the Restaled Standalone Financial Information) us spproved by
the Board of Directors in their meeting hebd on July 31, 2020 for the purpose of inchsion in the Offer Document, prepinsd
by the Company in connection with its Initial Public Offer of Equity Sharea (IPO) and prepared i terms of the
requirement of:-

a) Bection 26 of Part | of Chapler |11 of the Companies Act, 2003 as smended (the “Act™)

b} The Securities and Exchange Board of Indin (lssue of Capital and Drisclosure Requirements) Regulations 2018
(“ICDE Begolations™) a5 amended (1CDE Repulations™); and

¢) The Guidince Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Charered
Accountants of India as amended from time to time. (*The Guidance Mote™},

The Company's Board of Directors is responsible for the preparation of the Restated Fmancial Information for the purpose

of inchision in the offer document 1o be filed with Stock Exchange, Securities and Exchange Board of Indin, and Registrar
= of Companies, Ahmedabad in connection with the proposed [PO. The Restated Financial Information have been prepured
by the management of the Company for the year ended on March 31, 2000, 3019 and 2018 on the basis of prepormtion
stated in ANNEXIURE — D) io the Restated  Financial Information. The Board of Directors of the company s responsibility
meludes designing, implementing and maintainmg adequate intemal control relevant o the preparation and prosentaion of
the Restsied Financial Information.

-

We have examined such Resinied Financial information toking inis consideration:

8} The terms of reference and terms of our engagement agresd upon with you in sccordmnce with our sngapement letter
dated September 10, 20019 in connection with the proposed [P0 of equity ahares of the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics isswed by the
ICAL

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence supporting
the Restated Financial Information; and ,

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely (o assist vou in

meeting vour responatbilities in relation to your compliance with the Act, the ICDR Regulations and the Guidance

Mote in connection with the PO,

orate Office - 404, ARG Corporate Park, Gopalbari
Ajmer Road, Jaipur - 302006, Rajasthan, India

Tel No. + 91-0141-4037257, +91-800305644 1, +91-9649687300
Email Id - info@aycompany.co.in



These Restated Financial Information have been compiled by the manngement from:

a) Audited financial statements of company s at and for the year ended March 31, 2020, 2019 and 2018 prepared in
accordance with the Accounting Standards as prescribed under Section 133 of the Act, read with Rule 7 of the
Companies { Accounts) Rules, 2014, as smended, and other accounting principles generally accepted in India

We have re-audited the spectal purpose financial information of the Company year ended March 31, 2019 preparcd by the
Company in sccordance with the Accounting Siandards for the limited purpose of complying with the requirement of
getting its financial sttements re-audited by an audit firm holding & valid peer review cerfificate issued by the “Peer
Review Board™ of the ICAl as required by ICDR Regulations in relation io proposed [P0, We have issued our report on
these special purpose financial information to the Board of Directors.

The miormation hes been extracted from the fnancial stoements for the financial years ended on March 31, 20000, 201%
and 2018, The Financial Statement for the vear ended March 31, 2020 have been audited by us and the sudits for the
financial years ended March 31, 2019 and 2018 were conducted by the Company’s previous suditor, M/s Jaimin Shah &
Associates, (the “Previons Auditors™), and accordingly reliance has been placed on the Audit Reports, the sistement of
amsets and linbilities and statements of profit and loss and cash flow sustements, the Significant Accounting Policies, and
other explanatiory informmion and (collectively, the Audited Financial Statement™) examined by them for the said vears.
Financial Reports included for said years are sololy based on report submitted by them.

The audit reports on the financial statements were modified and included following matter{s) giving rise 1o modifications
on the financial siaiements s o ond for the vears ended March 31, 2020, 2019 & 201 8:-

a) The Restated Financial Information or Restated Summary Financial Sistement have been made after incorporating
adjustments for the changes in accounting policies retrospectively m respective financial period/years 1o
reflect the sume accounting trestment as per the changed sccounting policy for all reporting persods. if any;

b} The Restaied Financial Information or Restuted Summary Financial Statement have been made after incorporating

adjustments for prior period and other material amounts in the respective fnancial years/'period to which they relate
and iwere are mquﬂﬁnﬂiunlwh'u:hrnqnhe miljuatmients;

¢) Extra-ordinary flems that needs to be disclosed soparately in the accounts has been disclosed wherever
required;

d) There were no qualificasdions in the Audit Reports issued by us and the Previous Auditors for the Financial Year
Ended March 11 2000, 2019 and 2018 which would require adjustments in this Restated Financial Statements
of the Company;

¢} Profits and losses have been arrived ot afier charging all expenses including depreciation and afier making such

and regroupings as in our opinion are appropriste and are to be read in nccordance
with the Significant Accounting Polices and Notes to Accounts as sel out in ANNEXURE - D o this report;

fi Adjustments in Restated Financul Information or Restated Sommary Financial Statement have been made m
sccordance with the correct accounting policies,

;}Mmmdﬂnﬁnmmﬂﬂ;ﬂlﬂﬁ.ﬂhﬂhﬂﬂlmhdﬂﬂmﬂlem
Information or Restated Summary Fnancial Statement,

h) There ere no revaluation reserves, which need o be disclased separmely In the Restated Financial Information
or Restated Summary Financial Statement

i) The Company has not paid any dividend since its incorporation.

In accordance with the requirements of Part | of Chapter 111 of Act including rules mede there under, ICDR Regulations,
Guidance Note and Engagement Letter, we report that:

a) The “Restated Statement of Assets and Linbilities” as set ot in ANNEXURE - A to this report, of the Company a5 at
March 31, 2020, 2019 and 2018 is prepared by the Company and approved by the Board of Directors. These Restated




bl

€)

Sumnmary Statement of Assets and Liabilities, have been arrived st after making such adjustments and regroupings to
the individual fimancial siatements of the Company, a8 in our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes to Accounts as set out in ANNEXURE - D o this Report.

The “Restuted Swtement of Profit and Loss™ as set owl in ANNEXURE - B 10 this report, of the Company
for the Financial Years Ended March 31, 2020, 2019 and 2018 is prepared by the Company and approved by the
Board of Directors. These Restated Summary Stutement of Profit and Loss have been arrived at after making such
adjustments and regroupings to the individual financial statements of the Company, as in our opinion were

and more fully described in Significant Accounting Policies and Notes o Accounts as set out in
ANNEXLURE — D to this Repon.

The “Restnied Statement of Cash Flow™ as sot out in AMNEXURE - C to this report, of the Company for the
Finoncial Years Ended March 31, 2020, 2019 and 201¥ is prepared by the Company and approved by the Board of
Directors, These Statement of Cash Flow, as restated have been arrived st after making such sdjustments and
regroupings to the individual financial statements of the Company, 25 in our opinion were appropriate and
more fully described in Significant Accounting Policies wwd Notes to Accounts as set out in ANN EXURE =D 1o
this Repor

Audit for the financial year ended on March 31, 2019 and March 31, 2018 was conducted by M/s Jaimin Shah &
Associntes. Accordingly reliance has been placed on the financial statement examined by M/s Jaimin Shah & Associates

fior the said years. Financial

included for said years are solely based on report submitted by them. Further financial

statement for the year ended on March 31, 2019 are re-audited by us as per SEBI (ICDR), 2018,

We have also exsmined the following other financial information relating to the Company prepared by the
Manosgement and as approved by the Boarnd of Directors of the Company and snnexed to this report relating to the
Company for the Financial Year Ended March 31, 2020, 2019 and 2018 proposed to be included in the Draft Prospectus /
Prospectus (“Offer Document™) for the proposed PO,

Restated Stustement of Share Capiml, Reserves And Surplus

ANNENURE — A1 &
ANNEXURE —

Restated Statement of Long Term And Short Term Barrowings

ANNENURE - A3 &
ANNEXURE - A3

Restuted Statement of Long Term Provisions

ANNEXURE - A4

Restated Stmtement of Deferred Tax (Assets) [ Liabilities

ANNEXURE A 11

Restated Statement of Trade i_'.a;.-_mlu

ANNEXLURE — A6

Hestated Statement of Other Current Liabilivies And Short Term Provisions

ANNEXLIRE - AT &
ANNEXURE - A8

Restaied Statement of Property, Plant & Equipments

ANNEXURE - A9

Restated Non-Current Investmenia

ANMEXURE - A 10

_H_gﬂ:lﬂﬂll!tm:ﬂl ﬂflﬂ'@'rﬂm lomns & Advances

ANNEXURE - A.12

Hestated Statement of Other Mon-Currenl Assets

ANMEXLIRE = A 13

Restated Smtement of Current Investments

ANNEXURE - A_14

Restated Statement of Trade Receivables

ANNEXURE - A.15

Restined Stuemeni of Cash & Bank Balances

ANNENLURE _ A 16

ANNEXLIRE - A.17

Restated Statemesd of Short-Term Loans And Advances
Resmted Stntement of COther Curmend Asseis

ANNEXURE - A.IR

Resteled Stotement of Revenus from Operations

ANNEXURE - B.|

-Rznl'hatIStunmnnfEHh:r Incoxne

AMNMEXURE - B.2

Restated Stntement of Employee Benefit Expenses

ANNEXURE —BJ

Restated Staternent of Finance Cost ANNEXURE - B 4
Restated Statement of Depreciation & Amortisation ANMEXLUIRE - B.§
Restated Sustement of Other Expenses ANNEXLRE - B.6

!h:nul Stwtemant of letn'ld Tax Asset ! Linbilities

ANMEXLIRE - B.7

Mwmmﬂﬁﬂmm Finangil

ANNEXLURE - E

Restated Siatemeant of Tax shalter —

AMNEXLIRE - F




Restated Statcment of Capitalization ANNEXURE -G
Restated Stement of Contingent Lisbilives ANNEXURE - H
Restated Statement of Accounting Ratios ANNEXURE _|
Restated staternent of related party transaction ANNEXURE —J

In our opinion and 1o the best of information and explanation provided w us, e Restated Financial information of the
{‘.ﬂm.rmmmniptﬁﬂmm:hmmthiumﬁmmWHMEAHHE}{URE—DWWEJ.

mmﬂh:mmuwmmumwpmﬂﬁmﬂdﬂﬂwm-

We, Mis. A Y & Company, Chartered Accountants have been subjected to the peer review process m‘.‘ the Institute
of Chartered Accountants of India (“ICAI”) and hold 8 valid peer review certificate issued by the “Peer Review Board™ of
the ICAL

Thpr:pmm:rnnﬂwmmmu-[:h:Finm:hiﬂummum&ﬂdmubnu-emm:mﬂ:huﬂndﬂmﬂ
mmnfth:ﬂ:rmplnjmdmmlﬂmrdmﬂwnhlh:pmvhinmn[lh:.&nundtﬂﬂﬂﬂmhﬁm The
Financial Statements and  information  referred 1o shove s the responsibility of the munagement of the

Conypany.

The report should not lnmywyhemmnndu;m—lmwnufnqhﬂngnfmy of the previous andit reports issued by
any other Firm of Chartered Accountants nor should this report be consirucd as @ new opinion on any of the financial
stutements referred [0 therein.

wl!hlwnnmpmrihim:.-luwdu:uwmpmrmﬂmm:mmmmﬁﬂmanﬂ:
TEport,

In our opinion, the above financial information contained in ANNEXURE — A to J of this report read with the respactive
Significant Accounting mmmMMmaﬂmummmnwexunﬁ-nmmmm
ﬂmquumimwmﬂuﬁmwﬂmmmmcﬂw&um
ICDR Regulations, Engagement Letter and Cuidance Mote,

Our report is inlended solely for use of the management and for inclusion in the Offer Document in connection with the
I!'U-EMEl'hrPmpﬂﬂ;lln.r:ﬁt'l:‘.quil}'%ma[hfmyudmrmmﬂﬁuﬂdmhmd.uﬂmﬂmmdm
for any other purpose without our prior consent (n writing.

For, Mis A Y & CO,

Chartered Accountanis

Firm Regisiration Number: - 020829C
Peer Review No. = 011177

X
£l
{Partner)

Membership No.421544
U - Z042 1544 AAAABKATIR

Date: July 31, 2020
Place: Ahmedabid



; ANNEXLUHE - Db

A, COMPANY INFORMATION

Company was incorporated as “Sigma Solve 1T Tech Private Limited™ st Ahmedabad on April 29, 2010, under the
proviskons of the Companies Act, 1956 slde coniflcate of incorporation issued by the Assistund Registrur of Companics,
Cujmrut, Dodra and Magar Haveli. Lster on, the name of our company was changed from “Sigma Solve IT Tech Private
Limite™ to “Presta Software Private Limited™ and cortificaie io that effect was issued by Assistand Registrar of
Companies, Registrar of Companies. Ahmedabad on February 18, 2017, Subsequently, the name of company wis
changed from “Preshs Software Private Limiied™ to “Sigme Solve Private Limited™ snad certificatis 1 thai effect was
lsauedd by Registror of Companies, Ahmedshad on March 7, 2019, Consequent up on the conversion of Company fram
Privie 1.imited Company 10 Publie Dimied Company, the name of our Company was changed o “Sigma. Sulve
Limited" and fresh Certificate of Incorporation consequent up on the conversion from Privaie Limited Company to
Public Limited Company dated June 17, 2019 was tsswed by the Registror of Companies, RoC - Ahmodabud. The
Corporste [dentification Mumber of our Company is UT2HHI010PLCOG04TR,

The Compary is primarly engaged in information and Information Enabled Services.
B SIGNIFICANT ACCDUNTING POLICIES

1. Accouniing Convenilon

The financial sistement are prepared under the historical cost comvention on the “Accrual Concept™ and Guoing Concern
assumpiion of sccountancy in accordance with the accounting principles generally sceepted in India and comply with
ihe sccounting standards o prescribed by Companies (Accounting Standand) Hules, 2006 pnd - with the relevant
provisions of the Compankes Act, 2013 snd rales mude there under.

2,  Use of Estimates

The preparation of financial statements fequires manngement to moke estimutes und essumptions tht affect the
reported smount of assets and fiabilities on the date of the Mnanctal smtement and the reporied amount of revenues and
expenses during the reporting period. Difference between the actual results and estimaies are recognived in the period
in witch results are known/materialized.

3. Property, Plant and Equitpment

Property, Plant and Equitpment are stuted at cos less accumulated depreciation and impairment losses, if any, Cost
comprises of all expenses incurred to bring the assers o i present location and condition. Borrowing oost directly
atiributable to the sequisition foonstraction are included in the cost of fived assets. Adjustments arising from exchange
rule varsions aitrfbuiable o the fiood asets are capitalized.

In cose of new projects | expansdon of exising projocts, expenditure incarmed during construction ( preoperative period

including interest and finanoe charge on specific / gencral purpose louns, prior o commencerment of commencial
are capitalized, The same are allocated w the respective | on completion of construction / erection of the

cmpital project | Myed pssets.

Subsequent expenditures related 10 an iwem of tangible asset are added to its book valie anly 1T they increase the future

economic benefits from the existing assel beyond fis previously assessed standard of performance.

Capital assets (including expenditure incurred during the construction period) under erection / installstion are staed in
the Halance Sheet 55 “Caplinl Work in Progress. ™

4. Impairment of Asscts

Al each balance sheet date, the Company reviews the canrylng amount of its fined asscts 0 determine whether there is
any indication thal those sssets sulfered an impairmendt loss. 1 any such indication exists, the recoverable amount of the
assets iz estimated in order to detormine the extent of impairment loss. Recovernble amouni 1s the higher of an asset™s
net selfing price and value In use. In nssessing value in use, the estimased future cash flows expected from the
continuing use of the assets and from its disposal are discounted 1o their present value using a pre-tax discouni rale

mﬂmhhmmm-hﬁmmuﬂﬁml mnfnmymﬂuﬁskﬂzﬁiﬁ?mm oy
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3. Depreciation

All fixed mmsets, except capital work [n progress, arc depreciated on Writlen down Value Method, Depreciation s
provided hased on useful fife of the assets as prescribed in Schedule [ o the Compandes Act, 2013, Depreciation on
additions to / deletions from fixed ussets made during the perind is provided on pro-ruta basks from / up 1o the date of
such additkon ! deletion as the case may be,

6. Investments

Investments are clussified into current inveitments and non-current investments, Carrent investments Le, investments
thai mre reasdily realizable and intended o be held for not more than a year valued at cost. Any pormamnl reduction in
the carrying amount or any reversals of such, reductions are charged or credited t the Statement of Prodit & loss

Account subjeet Lo smount being material. We have considered INR 30,000 s material smount for sdjustment in value
of current investment,

Won-current investments are staled ol cost. Provision for dimunintion in the value of tese investments is made only i
such decling Is aihicr than temparary, in the opinion of the munagement.

.Tl I.I'F-m
Since the company is in the business of providing services, yo that there are no invemorics,
B. Hevenor Hecopnitian

Revenue fom the operations is recognieed on genemlly sccepied scoountbng principsl and when i is curmed and no
significant uncerninity exists a1 to its ultimate collection and includes taxes, wherever applicable.

The capital gsin on sale of investments if ony are recognized on completion of ransaction. No notional profitloss are
recognired on such investnents.

Inkerst ingomi is recognized on time proportion basks, when s oocured and due for paymant.

Dividend income i recognized in profit and loss aocount when right 1o receive dividend |s established.

?. Borrowing Cant

Borrowing cost that are sttributable 1o the acquisition, constraction or production of qualifying sssets wre capitallzed as

part of the cost of swch axscts. A qualilying esscls s onc thst necessarily iakes a substantial perissd of Hme o gel ready
fior les intended use. All ather borrowing costs are charged to revenoe.

10, Employee Benefits

Short - term employee benefits are recognined as an expense ot the undiscounied smount in the profit & boess sccount of
the year in which the relaied service |s rendered.

Forst employment and other long term employves benefits are recognized == an expense in the profil & |oss account fior
the: vear in which the liabilites wre crvsiallized.

11, Tanes on Income
Incame tax expensss for the year comprises of carment tax and deferred tax. Current tix provision s determined on the
s ol taxpble Income conputed s per the provisions of the ncome Tax Ao Deferred tix Is recognized for all dming

differences that ore capable of reversal in one or more subsequent periosds subject 1o condithons of prodence mnd by
applying tnx mies thal have boen substantively enacted by the balance sheet date.

11. Fureign Currency Trunslation
a) Tronsaction denominated in foreign currencies are recorded at the exchanpe mie prevaifing at the daie of the

ransaction. Monetary assets snd labilities in foreign currencics al the ﬂwn
chosing rate.. ' [ A ——
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b) Any exchange difference on account of settlement of foreign currency transaction and restatement of monctary
nsseis and linbiliiss denominated in forelgn currency is recognized in the sistement of Profit & los Account.

1). Provision, Cantingent Linbilities and Contingent Assets

Provisions involving substantial degree of estimation in messiurement ure recognized when there is o present obligation
s i resaill of pest events and i s probable that there will be an cutflow of resounces.

C. NOTES ON ACCOUNTS

1. The firancial stmiements including (inanclal nformation have been prepared afier making such regrousngs snd
ﬂmmww&fﬂnkmmpﬂywi'lhl]wm..ﬂnmuﬂnflhﬂer:gwp{npmn@mmm
amount reported in the financial stalements/information may not necessarily be same os those appearing in the
respectivie audited finuncial statements for the relevant years.,

2. The Company docs not have information as o which of its supplier are Mioro smull mmd Mediom Enterprise
regisiered under The Micro small and Medium Enterprise Development Act 2006, Bt the lisbility, if sny, of
interast which would be payable under The Micro small and Medium Enerprise Development Act 2006, cannol be

sbcerisined and the Company his nod received any cluims in respect of such nferest and 25 such, no provision has
boen mode in the books of nocounts.

3. Segment Reporting (AS 17)
Cwr company operdtes in single segment only therefore segment reporting is not applicable to our company,

4, Chenge in Accounting Estimaie
In Restated Financial Information, the Company has caleuluted the depreciation based on the rates given in
Schedule 11 of the Companies Act, 2013, In respect of assets whose wseful life hod alroady exhausted aa on | April

2014, his beesi adjusted in Reserves and Surplus in scoordance with requirements of Pira 7 of Par O of Schedile
I of the Act

i, Provisiooa, Contingent Liabilitles and Contingent Asseis (A5 129)

Contingent linbilitics and commitments (1o the cxlont not provided for). There are no contimgent fabilities @ on
March 31, 2020 exeept as mantlonad [n Annexure-VIL, For any af the vears covered by the statements.

f.  Related Party Disclosure (AS 18)

Relsted party irenssctlons ore reporied os per AR-18 of Companies (Accounting Stencdoeds) Hules, 2008, as
amended, nthe Annexure - X of the enchosed financial sidemenss.

7. Accounting For Tases on Income [AS 22)

Digferved Tix labiliny/Assel in view of Accounting Standen — 22- “Accounting for Tases on Income™ os ol ihe end
il the year/period ia reportod as ander,

In Lakhs

WDV as per Companies Act, 2013 (A) 14.96 18,90 17.36
WY as per Income tux Act, 1961 (B) 24.96 al.y 25.13
Difference in WDV (A-B) 1000 B.69 1.76
Grauity- DTA BTN 1501 15.01 10.51
At by | 68 | e

DTAADTL) Balenee as per Books 2.51 239 216
Additional Provision to be made/Reversal of {113

&




H.  Material Adjustments

Reconciliation Statement between Restuted Prafit & Loss & Audit Profit & Loss due (0 Adjustment made in Restated
Financial Statements:

(A} Nel Profits as per andited NMoancial statements (A) 04.60 J8.53 2337
Add/{Less) : Adjustments on account of -

1) Prepuid exp of P.Y. Tefw Exps _(007) (0.09) :
2iPrepaid Expenses of current Yenr - 0.07 0.0%
3)Provision for Interest accured but not Due 0oy | {002) (0.03)
43 Previows Year Expenses transfemed to Corrent }m - - -
4}Reversal of Interest Accresd but not due for previous
year .02 (.03 0,04
5) Difference on Account of Caleulation in Deferred Tux . 1.23 2,51
6) C in Provision for Current Tax {98 (LGS} (0.58)
| 7} Difference on account of Foreign Exchange Gain (.54 - .56
B) Difference on Account of Provision for Gratuity - {4.50) (2.600)
Total Adjustments (B) 0.36 (3.96) (0.01)
Restuted Profit/ (Loss) (A+B) 65,02 3457 1336

Recomoilintion Sumement beween Resmied Reserve & Surplus wiTecing Equity dus i Adjustmem made (0 Bosmed
Financial Staterments:

Equity Share Caplial £ Reserves & Sarples ss per Awdined
Minancial Statement 36627 10161 63,08

s ) - Adjusiments on aecount of change in Profyl o 1164} L13.01) {300
Total .lu.-u.l]ull:mnnh{Hl (1164} (12.00) (B0
Eguity Share Capital & Reserves & Sorplus as per Restated
Financial Statement 354,63 5960 55,04 |

Mustes on Materinl Adjustments pertnining to prior years

(1) Prepaid Expenses charged to Profit & Loss Account: Fxpenses related to Next year were tramaferred in Prepaid
of Curreni Year,

{2 Provision for Interesi Accrued bui mof due: Provision for Imerest acorueed on loun EMI bat not due has been
mnde in resinted fronciols.

i3] Difference on Account of Calculation in Deferred Tax: Deforred tax s caloulsied on the difference of WDY as
per Companies Aot & income iax Act in Restatod financials bul in Audiied fnencials the same has been caleulaied
betwern diflerences of Depreciil b

{4) Change in Provisisn for Current Tax: Since the Resuted profit hos been changed so that the Provision for
curreni Wy is glso gol chonged.

(%) Difference on Account of Forsign !.uhuul G-linl'hu: Foreign Exchange pml'm [ ated on the closing
| , =
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(&) Difference un sccount for Provision for Grataity: Provision for Gratuity has been made in restated Gnoncials to
comply with requirements of AS - 15,

Adjusiments nof having impact on profil

Appropriate adjustments have bocn made in the restated summary ssements, wherever required, by o reclassifieation

of the cormesponding items of income, expenses, aasets, linbilitics and cash flows in order 1o bring them in line with the

groupings as per the wusbled financial statements of the Company, prepared in scooedance with Schedule 111 and the

mﬁmumﬁmmwmamﬁmurhm (lssue of Caplial sl Disclosure Requirements)
lations 20 1B,

For M/s A 'Y & Company On behalf of Board of Directors
Chartered Accountants A Sigma Solve
Firm Registration Mo : 0208290 -

{A .L{

Peer Review Na_ 011177
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f_ﬁ"—’j* pxi O 'w—’\ r Z . f ETM _
Prakash Ratilal Parikh Kalpana Pra Parilkh i
Chairman Cum Managing Director Whole Time Dirsctor

DIN : 03019773 DIN : 03019957
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SHGMA SOLYE LIMITEDR

(FORMEIRLY KNOWN AS FRESILA SOFTWARE FRIVATE LIMITED)

ANNEXURE - & : RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

i Ad 39 193 1.44)
glwﬁm-('-mrrimhh -
Limg-Term Prowisiom Ak X 14 &9
Diederrod Taa | st - . .

§  |Curreol Lisbilicies
Sbar Torm Herrwimgs A5 32.49] 4,18 1754
' [Trade : A
1A} bl matsimeding dues of miom enterpreass - -
il el emierprises; md |
(1) fortal ouststanding dues of creditn other than ETET ELT] 143
e eriberpriacs md amadl cniemmses © |
L_l-r;;m Liahililscs %] | 1267 [[XE
Shart Term Provisions Al 1.76) 789 236/
Total e FETED 1217
B |Assets
i |ru-t‘mu1m
. et anud Eguipment
Tungible Assels A EXT| 1633 1704
Intamgibls Asacts 57 258 [RF
|Capinsl Wik in Frogress [TH 4 -
|H.-ﬁn-lhm AN 20 _om ml
mmﬂ Tin At H [ L] & 18 4.71

Term Losn & Advances Al2 % 0. 34|

Dther Mo Cusrvent Assets A3 2157 . -
|

2 |Curresi Assens 1
T — Add (TR 130T [THE
inventones : i 3
Trade Receivabies AlS 14531 [TRE] 31,
[ anh aned Cash Fqusvalests Al 208 179 0 RS|
|Siacrt-Term Lisms snd Adeances AT - : (X
[Cnher Cusroni Asscts AR H.00 o7 [T
T 1 22026 TFEE |

Mante 1 The obove staiwments shouldd be rewd w il the sl sccosmiing pedicies and noies o extscd summmy, profils

and o o] sl (owes appeaning m Annexure 08 & C
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SIGMA SOLVE LIMITED
(FORMERLY KNOWN AS PRESHA SOFTWARE PRIVATE LIMITED)

ANNEXURE - B : KESTATED STANDALONE STATEMENT OF PROFIT AND LOSS
Ra in Lakhs)

A. | Revenuoe:
Revenue {rom Operations B.1 $53.92 136,90 249,68
Other income B2 14.91 1222 7.79
Total revenue 568,823 J48.TO 257.47)
B. |Expenses:
Employees Henelit Expeines B.3 3 99 245,13 19328
Finance costs B.4 (.26 .48 0 56
Deprecintion ind Amoniation B.5 T48 7.03 f.71
(nher expenses B.6 109 83 7,90 27.97
Total Expenses 48156 .35 2351
Profii before cxceptbsnal and K627 47,44 1. %
culrasrdinary ems anil 1as
Exceptionn] Tiems = -
Profit before extraosrdinary iicma B6.27T|  47.44 26,9
and
Extrmordinary iicms . -
Prufit belore tax Hi 27 4744 20, Wi
Tax cupens: ;
Current tax 11.38 1433 6,74
Deferred Tax B.7 {0, 13} {146 (3 14}
Profit {Loss) for the period from
CORLLMUING opcriions 65.02 34.57 23,36
Earning per equity share in Ra.:
s |1} Basic 247 342 1.31
l(2) Diluted 247 1.42 231

g Yote : The above statemenis shoukd be read with the significant accouniing policies and notes o
restaled summary, Stslement of Asscts & Labalines and cash flows appearing in Anngxure
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SIGAMA SOLVE LIMITED
(FUHRAMERLY KNCWSN AS PRESHA SUFITWAHRE PEIVATE LIMITEL)

ANNEXURE - C: RESTATED STANDALONE STATEMENT OF CASH FLOWS

A CASH FLOW FROM OPERATING ACTIVITIES
| Profidd {Lins) bedine tux B&17 4744 26
| Adjmstimonts fiar
Bepreciation T48 103 071
Interest Eaponsy ] 048 1156
| Operating profit before working capital changes Mol I M.
Muosements in working capainl
{ncronse ¥ Decrenss in Frude Recoivables a1.72 gesoy  Liles
!WEE i E & Advunces 4 0.7 .54
e L e IrTEall A SRCEy o 1l A sset IT.‘HI]I E.ﬂ
lnm'-l_‘nunu-.lh‘l'nde Paynkles pak o 1652 257
Incresse{Decrease | in Other Carment | ahilites .54 in fi.21 |
EnmLﬂ?:nﬂ}anE Term & Short Term Provisioms . 4,50 ]
Canh gemernied Trom uperstians 51,75 JEGT LR
Inevsme tna padd dusing the yeir 20.51 217 b o)
ﬂﬂ sk from Eﬂ meilyiies (A} 3T.24 2050 2376
| CASH FLOW FROM INVESTING ACTIVITIES
! wiPurchase) of Invessemenis itobA%l|  (T4.ED) {36.K1
(1 o chatng o Fiwed Assets q_a.u}l 18.58)] il.H:Iil
Tncrease in Other Non Current AssetuLoans & Advances [Frk] . .
Troceds from Tesse of hare Lnpiial 200.04 i -
v eating il (&3 37540
Imerest paid o Bormwings 10.26 048)]  (0.sa)
| Ine | in Shor Term Borrowings {ll.ﬂq 5k 62 1161
af i [1.63) {150y (137}
Sl emsh From h-ﬁ wetivities (L) {-ﬂ,ﬂﬂ bk AN
Met increase in cash wod cash oquivalents (A*B+0C) [ ET] (244
 ash and eash equivalents at the beginning of the vear IT! S in
Cash amd pash equivalents ot the end of the year L] 178 .85

fnie : The above simicamenis shiald be nsad with the shgnificon) scoounting polcics amd poles o restaicd sammary, Sisiemeni
ol Assets & lahiliies and profiis and losses appearing m Annexene [ AL R
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ANMENURE - : STATEMENT OF SMATERIAL ARJUSTMENT T0 THE RESTATED STANDALONE
FINANCIAL STATEMENT

I Maierial Hegrouplog

Appropriame sdjustments lave been made in the Restmed Scaewlnlone Financial Statements of Assels s Linhdlitien, Profin and
Losses i Cmgh s, wharever reguired, by reckesiflcation of the correspanding s ol incofbe, exjrenses, paets md
fimhifitses in conder 1o bring, dhem wn ling with the regroupings = per the mudited financial staemenls of the campany awd ke
reyuirementa s SER] Regalmons,

1. Maierial Adjusimeni :
The Sammary of results of restaement made in sthe Audied Standuloos Financial Swtementy for the respective yesm and its
pmpoct oo the preofitioss ) of the Company w & Ellows:

3 MNotes oa Maberisl Adjustsments periining b priar years

i1 Preapid Expenses charged oo Frofi & Loss Accosnd
Expenses related s Mext year wene ranslermed in Prepasd of Cartent Yicar

{21 Provision far Interest Accured bail nsl due
Proviaten (i bnienest socursl on foan EM Bl ot dise bes boen made in sestoted insmcind

{3} DiMerence oa Aecanni of Cabrmlaibon in Deferred Tax
[ieferred b i calculmied @ the difeence af WV @ por Companies Acl & income Bx At in Resuled financials bis in
Anilied linanoials thy sams has boen caloulaled Between daffimmey off Deprecialon

= () Change in Prevision for Current T
Since the Hested profit las boen changed so that the Provision T currem as i also got changeil

i) Mifference an Acoommnt of Foreigs Exchange Gainfloss
Foremgn Exchange min/loss m caboulmed on the choning halance of foreign debion in restmed financials

(&) DifMereoce om sccomnt for Provaioa For Granming
Proviion e Giratuity has been made in resmed fnamicls i comply with requrements of A5 - 15
._-_".‘\_'\-.., i
= g (

i [/ [) = .
Ia’:rl.-:“i&“:\l;z‘"ﬁl ‘l ["-, {_". [:‘ ﬂ.»._-—"lj kx}: {'_ =) [
e ],

'
e By
e H

T
1 -
—r




ANNEXURE - F : RESTATED STANDALONE STATEMENT OF TAX SHELTERS

A ‘Mhﬂhﬂnmin &6 IT‘ 47 44 26 96

Short Term Capital Gain at special rate 832 4.76

Normal Corporate Tax Ralcs (%) 25.17% 26.00%) 25.75%

Short Term Capital Gan at special rate 17.16%) 15.60%

MAT Tax Rates (%) 17 16%] 19 24% 19 06%|
B |Tax thereon (including surcharge and

education cess}

Tax on normal profits 19.62 11.10 654

Short Term Capital Gain at special rate | 43 0.74

Total 11.05 11.84 .94

Adjustments:

C  |Permanent Differences
i Deduction allowed under Income Tax o -

Act

Exempt Income (.07 i H

Allowance of Expenses under the 000 - -

Income Tax Act Section 33

Disallowance of Income under the - - -

Income Tax Act

Disallowance of Expenses under the 0.00 .06 2.64

Income Tax Act

Total Permanent Differences {0.00) 6.00 i4.16)
D |Timing Differences

Difference between Depreciation as per 1.31 (.92 1.51

Income tax, 1961 and Companses Act

2013

Provisson for Gratuity disallowed 0 0 o}

= Expense disallowed u/s 438 I o 0|
i Total Timing Differences 1.31 0.91 1.51

E [Net Adjustments E= (C+D) 1.31 6.92 {1.65)
F__|Tax expense/{saving) thereon 0.33 1.80 (0.42)
G |Total Income/{loss) (A+E) 87.58 54,36 552

Taxable Income (Loss) as per MAT #6.27 47 44 26 96
| Income Tax as per normal provision 21.38 13.64 6.52
J  |lncome Tax onder Minimum 14.80 913 5.14

| Alternative Tax under Section 115

JB of the Income Tax Act
Net Tax Expenses (Higher of 1) 21.38 13.64 6.52

K  |Reliof w's 90/%1 Z
Total Current Tax Expenses

L |Adjustment for Interest on income tax/
oihers

Total Current Toax Expenses




ANNEXURE - G : RESTATED STANDALONE STATEMENT OF CAFITALISATION

{Rs. In Lakhs)
|D¢hﬂ |
A Long Term Debt* 1.95 105
B Short Term Debt 3249 3149
C Total Debt 34,44 M.
Equity Sharcholders Funds
Equity Share Capital 301.00 411.10
Reserves and Surplusé 3203 341 03
D |Total Equity 333,05 75308
E_ |Total Capital 367.49 787.49
Long Term Debt/ Equity Ratio (A/D) 0.01 0.00
Total Debt! Equity Ratio (C/D) 010 0.05
Mioted
1) Long Term Debt are borrowmygs other than short-term borrowings and also includes current
|maturitics of long- term debt mcluded in other current liabilities
[* The amounts are consider as outstanding as on 31 03,2020

4 \fter Adjusting Preliminary expenises to the extent not written off




ASNEXURE - W= BESTATED STANDBALONE STATEMENT OF CONTINGENT LLABILITIES

1 Mank Grmresee! LT Meorunimg for which
margin mumey hns heen green bo e b as

1T

L7

EXT

b X

#4032 AT
54 01 93 13 |
1,010,000 11.iKK0 [
2,657,397 i A 0 L=
ihe: vl of the Peniod | Noie -1}
13 ﬁrTu'-i £5.04
rh'u':j pTITET) [T
211 (B [EE
|
3,006 6 iih i
3008000 1,00, I
|
247 343 48] 333.504
147 142 FET;
[rtarn sm Nt Woris (%) m:ql TE a2
118 0 330
Mot Asset Value Per Share | Before Boaus)
11,00 BET 545
Pt et ¥ nbae Fer Share | Afer banms ) [Hs)
r— [T | 68 204
ERITIIA 0] s I
Wialue por Eguiry share(is ) ] | o

* Tha Cnmpamy does s heve any dibsed poientin] Eguity Shaes Cunsegquently the bemu and diluted profidesmsg
it shaae ol e oompany remam the amae

Pein

1% T s Dy Beeen Gabculaed on bebow
©) Busic Eamisgs Per Shae (It ) = Restuied PA T mtributahie o Equay Sharetoideny’ Weighted Avempe
Wurher of Equily Saies pulstnding during ihe veas

b [Hbwsed Esmings Per Share (Ma ) = Resimed PAT atiribulnbie w Equity Shareholders! Weighiod Avorage
Peggminer af [Dluied Potentmi Equity Shaes milsganding during the yes

ch  Retm an Mot ‘Werih (%) = Resmied PAT attribanbic 10 Ggaity Sharchokders' Met Worsh X [0}

] Iéstaind Bt Asset Vialu por ety shaes (Ba | = Hessated e Wonrih ne s the sl uf e v Toul
Mumber of Equiey Sharss ssumaling Jaing b ran

Ip  Weightul Ascrage Mumibes of opass wa iha il mguly s diig &L vhe hagInnIng mt B
veur djunied by ohe number of eyuiry shares msued dering iho veal matiplied by the ome seighing o Fafthe,
ey o shares we afisr comodening wmpact ol the bomis shade in the meho of 100 fones share fof | fully pesd o
oujatty whare b B exisiing sbarsholders Alloted on May 17, 2019,

1) Farsngs Per Share caloulation are m accondance with Accounting Standard 10 Farmings Fer Share, notilied
ninidler the Cmpanies | Acoounting Seudars ) Bules 2006, &= amended

&) Nel Wiarth = Pagsity Share Cagsitad + Reserve and Saeplus { inchuding surphus in the . Profiz B Loas}

51 The figures discloced sbove ars hased o the Ressaod Financeal Satemens of the Compary | [\ ""] Ctrat

e il

|;‘. ‘II ..'\.-'\FJ'




ANNEXURE - J(A): RESTATED STANDALONE STATEMENT OF RELATED PARTY DISCLOSURES

ﬁ.-mqu'uuirnhhmuﬁmﬁrﬂ12*Rllnﬂ?myﬂhcmmm’ummﬂﬂmlhﬂmr_mwlmm,
fiollowing are detuils of tramsactions during the year with related parties of the compeny a3 defined in AS 18

A Listof Relsted Partics snd Nature of Relativaship

F

PRAKASH R PARIET

CHINMAY SIAH

KALPAMNA P PARIKH

MR SALTRAPH BALKRISHNA SHAH

) Ky Mususgement Personnel's

Sigma Bobve Inc. (Sebssdiery Company |

Bhupm Solutions (Formerly Knosm as Sigma infitech) (HUF of My, Proknsh T Farkh)y , AR Agcecy
{HUF of Mr. Praknsh P Parikh)
Note | - With effect from 2 ind October, 20019, Sigma Salve I 15 comveriead mio Subaidiary Company afl ﬂ_nliul- Solve | oniod

Nule 2 Thu‘nm«:nmuuhmhlh:mnlﬁmhﬂniﬁmmumﬁqmﬁdnmdmmmm.mﬂmm
fitses, rodits and losses amd cash fows appearing u Annexare DA HC.

e
P r-r-:-‘;.*ﬁ.
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-
[+ EE i | |
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ANNEXURE - J(B) - Trunssctions carried oul with relsied parties referred to in (1) shove, in srdinary course of business:

(R In Lakin)
AT .00
Uirreciors Hemunembon e
: EALFANA P PARIEH 1.2 10 120
Twinl i, 20 6, 20 16.20
FRAEASH It PASLHEH 485 4 b5 4 &5
2. (hifice Heni
S KALPANA P PARIEH 51 5 351
“Total 126 [ T.1h
"RAKASH R PARIKH
Uipening Haloncs 43 88 106 .44
Lonn Roosived during the vear il 11804 JR.02
Liowmn Pasd dunsg the yeas {ER.02) (TR 12) {35,400
. Loan R 3(Puid) d -l an 14.19 4164 Lk
A0 St F st KALPANA P PARIRH
ing Flalnoce 1128 1447 540
Lumm Hecervesd durimy the year Al K1 [IIH] 1797
Loan Puid during the veus { M B0 [t 1)) {1898
Llrmng Helunce 1838 3128 | 14.47
CHINMAY SHAH i 6l 3RS R
4. - o B
— SAURARH BALKRISHAN SHAH 146
Toial 1. 0 1ES .70
5. Bale of Services S SOLYE lee 51434 136,549 THI05
Tatal 214.34 Ji6.59 20058
5. Remmbursment of Exp Hhigrs Solutions | Formerty Knows as Sigma Infosech) - 0.07 R
Totsl 0o7 e

Habalities, profis and Iosses and cash Nows appenrng i Ammesure DA B,C

i The above sintemments should be resd with the significant sccounting policies and notes 1o restated somma—ny, sidement of asety il

ANNEXURE - J(C) - Outstanding Balance as at the end of the year

iﬁ in Llhhl

y Prakash R Parikh 14.19 4254 306
Parvabl Kalpana P Parikh R3] ) e} 14.47
I Saurabh Balkrishan Shah 025
Chanmury Shah .40 04as 1)
Taotsl 1314 T4.50 17.53

R i Sobve Inc 14541 Gl 3 73
; Shipra Sobutions (Formerly Known as Sigma infoiech . 3 TEL]
Toisl 145,51 .90 .73
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